CORPORATE PROFITS

In the second quarter of 2004, according to current estimates, corporate profits before tax rose $25.9 billion (annual
rate) and profits after tax rose $11.2 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
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1994 ... 564.6 119.9 367.7 147.0 30.9 46.2 577.1 193.7 383.3 234.7 148.6 —124
1995 . 656.0 162.2 401.0 173.7 27.3 43.1 674.3 218.7 455.6 254.2 201.4 —18.3
1996 . 736.1 172.6 461.6 188.8 39.8 51.9 733.0 231.7 501.4 297.6 203.8 3.1
1997 . 812.3 193.0 508.4 209.0 47.6 64.2 798.2 246.1 552.1 334.5 217.6 14.1
1998 .. 738.5 165.9 469.6 173.5 3 73.4 718.3 248.3 470.0 351.6 118.3 20.2
1998+ ... 738.5 5 165.4 470.1 157.0 32.7 2 66.4 718.3 248.3 470.0 351.6 118.3 20.2
1999 ... 776.8 3 194.3 461.1 150.6 33.1 5 65.2 775.9 258.6 517.2 337.4 179.9 1.0
2000 . 759.3 6 200.2 413.4 144.3 244 59.7 59.6 773.4 265.2 508.2 377.9 130.3 —141
2001 . 719.2 5 227.6 322.0 52.6 24.7 52.1 71.0 707.9 204.1 503.8 370.9 132.9 11.3
2002 . 756.8 0 276.2 322.8 50.7 11.4 51.0 78.1 758.0 183.8 574.2 390.0 184.1 -1.2
2003 ... 860.4 683.4 299.8 383.6 67.3 18.8 47.9 7.7 874.5 234.9 639.6 395.3 244.2 —14.1
2001: 750.5 590.4 230.8 359.6 87.8 27.2 46.7 66.7 754.6 222.5 532.1 379.2 152.9 —4.1
756.0 585.0 224.0 361.0 79.8 29.3 47.8 66.3 755.0 217.9 537.1 370.1 167.0 1.1
689.1 542.5 211.8 330.8 491 26.1 53.8 72.3 671.1 197.6 473.6 366.0 107.5 18.0
681.3 480.2 243.7 236.5 —6.3 16.2 60.2 78.6 650.9 178.6 472.4 368.4 104.0 30.4
2002: N 56.6 274.7 8.2 51.3 76.3 695.8 168.9 52 378.7 148.2 15.9
5 ) 279.9 10.8 57.0 79.8 745.9 183.5 389.2 173.2 1.6
31.2 277.1 fi 12.9 46.5 78.7 773.0 188.3 395.3 189.4 —11.8
3.8 272.9 65.6 13.5 49.3 7.9 817.4 194.7 396.9 225.7 —10.6
2003: N 292.5 54.8 171 43.1 4.7 826.1 224.0 396.0 206.1 —27.4
3.5 295.4 366 54.1 15.3 45.1 82.6 824.5 224.6 394.7 205.3 —-1.0
2 306.1 397.6 66.8 18.6 53.1 78.9 881.0 238.7 394.1 248.1 —3.8
¢ 305.3 420.7 93.4 24.3 50.1 4.7 966.2 252.3 396.4 317.5 —243
2004: 313.7 406.4 81.5 23.2 46.0 80.0 962.4 256.5 403.4 302.5 —37.0
306.4 448.8 94.8 21.5 52.2 73.1 988.3 271.2 413.2 303.9 —47.8
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1See p. 4 for profits with inventory valuation and capital consumption adjustments. 4Data by industry beginning 1998 are based on the 1997 North American Indus
2 Includes rest of the world, not shown separately. fication System (NAICS) and are not directly comparable with data for prior years shown,
3Includes industries not shown separately. which are based on the 1987 Standard Industrial Cla cation (SIC).

Source: Department of Commerce, Bureau of Economic Analysis.



